
 

 

May 26, 2023  
 
To,  
National Stock Exchange of India Limited,  
Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
 
 
Dear Sir/Ma’am,   

  
SUBJECT- OUTCOME OF THE MEETING OF BOARD OF DIRECTORS OF 
SURANI STEEL TUBES LIMITED IN TERMS OF REGULATION 30 OF THE SEBI 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015  

With reference to the above caption subject and in terms of provisions of Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("LODR 
Regulations"), we wish to inform you that the Board of Directors of Surani Steel Tubes 
Limited (“the Company") in their Meeting held today i.e., on Friday, May 26, 2023, have 
inter-alia transacted the following business – 

I. To Consider and Approved the Audited Financial Results of the Company for the year 
ended 31st March 2023 

Pursuant to the provisions of Regulation 33 of LODR Regulations, the Board of Directors of 
the Company has considered and approved the Audited Financial Results along with Audit 
Report for the half year and year ended 31st March 2023. In terms of the provisions of 
Regulation 33(3)(d) of SEBI Listing Regulations, as amended, we declare that the Statutory 
Auditor of the Company, have issued the Auditors Report with unmodified opinion on the 
Audited Financial Results of the Company for the financial year ended March 31, 2023. In 
please find enclosed Audited Standalone Financial Results for the quarter and financial year 
ended March 31, 2023 alongwith Auditors Report thereon.  
 

II. To Consider and take note of the change in control of the Company― 
 

The Board of Directors of the Company has noted and taken on their records the execution of  
Share Purchase Agreement (‘SPA’) which has been entered on March 16, 2023 between Mr. 
Vijay Singla, Mr. Chetan Singla and Ms. Santosh Rani (‘Acquirers’/ ‘New Promoters’) with 
the erstwhile promoters of the Company for acquisition of 28,14,000 (Twenty Eight Lakh and 
Fourteen Thousand) Equity Shares representing 33.97% of the Paid-up Equity Share Capital  
 
 



 

 

of the Target Company of Face Value of INR 10.00/- (Indian Rupees Ten Only) at a price of 
INR 22.00/- (Indian Rupees Twenty Two Only) per Equity Share of the Company aggregating 
to INR 6,19,08,000/- (Indian Rupees Six Crores Nineteen Lakh and Eight Thousand Only) to 
be paid in cash, which has triggered the requirement to make Open Offer under Regulation 
3(1) and Regulation 4 of SEBI (SAST) Regulations, 2011.  
Pursuant to execution of SPA, the Acquirers have acquired control over the Company in terms 
of Regulation 22 of SEBI (SAST) Regulations, 2011. 
 

III. To consider and taken on records that Acquirers are reclassified from “Public” Category 
to “Promoters and Promoter’s Group” Category 

 
The Board of Directors considered and accepted the request application as received from the 
New Promoters /Acquirers seeking re-classification from the “Public” category to 
“Promoters” category under Regulation 31A of LODR Regulations. The New Promoters / 
Acquirers confirmed that on  March 16, 2023, Mr. Dinesh K Patel, Ms. Maniben Patel, 
Karsanbhai Devjibhai Patel HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram Shivgan 
Patel, Mr. Mukesh Patel, Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms. Laxmiben 
Vishrambhai Patel, Mukeshbhai Patel HUF, Vishrambhai Patel HUF, Ms. Hetal D Patel and 
Ms. Dimple M Patel (“Outgoing Promoters”/”Sellers”) of the Company entered into a 
Share Purchase Agreement (‘SPA’) with Mr. Vijay Singla, Mr. Chetan Singla and Ms. 
Santosh Rani (“ New Promoters”/ “Acquirers”) pursuant to which New Promoters agreed 
to acquire 28,14,000 equity shares representing 33.97% of Paid-up Equity Share Capital of 
the Company and control over the affairs of the Company. Pursuant to the SPA, the New 
Promoters made a public announcement for an open offer under Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations, 2011.  Also, the fact regarding reclassification has been mentioned 
in the Detailed Public Statement and Draft Letter of Offer of the Company under Para No. 
D.7. and Para No. 3.2.13 respectively. Thus, the New Promoters / Acquirers will be re-
classified from the “Public” Category to “Promoters” Category, subject to necessary 
compliance/ Approval, if any. 
 

IV. To consider and take note that outgoing Promoters and Promoter’s Group are 
reclassified from “Promoters” category to “Public” category of shareholders. 

 
The Board of Directors considered and accepted the request application as received from the 
Promoters and Promoters Group (“Outgoing Promoters) seeking re-classification from the 
“Promoters” category to “Public” category under Regulation 31A of LODR Regulations. The 
Outgoing Promoters confirmed that on March 16, 2023, Mr. Dinesh K Patel, Ms. Maniben 
Patel, Karsanbhai Devjibhai Patel HUF, Prakash Karsanbhai Patel HUF, Mr. Vishram 
Shivgan Patel, Mr. Mukesh Patel, Mr. Karshanbhai Patel, Mr. Prakash Patel, Ms. Laxmiben  

 
 



 

 

Vishrambhai Patel, Mukeshbhai Patel HUF, Vishrambhai Patel HUF, Ms. Hetal D Patel and 
Ms. Dimple M Patel (“Outgoing Promoters”/”Sellers”) of the Company entered into a 
Share Purchase Agreement (‘SPA’) with Mr. Vijay Singla, Mr. Chetan Singla and Ms. 
Santosh Rani (“ New Promoters”/ “Acquirers”) pursuant to which New Promoters agreed 
to acquire 28,14,000 equity shares representing 33.97% of Paid-up Equity Share Capital of 
the Company and control over the affairs of the Company. Pursuant to the SPA, the New 
Promoters made a public announcement for an open offer under Regulations 3(1) and 4 of the 
SEBI (SAST) Regulations, 2011. Also, the fact regarding reclassification has been mentioned 
in the Detailed Public Statement and Draft Letter of Offer of the Company under Para No. 
D.7 and Para No. 3.2.13 respectively. Thus, the outgoing promoters will be re-classified from 
the “Promoters” Category to “Public” Category, subject to necessary compliance/ Approval, 
if any. 
 
The meeting of the Board of Directors commenced at 5:30 pm and concluded with a vote of 
thanks at 6:10 p.m. We request you to take the same on your records. 

Thanking you,  

  

Yours Faithfully,  

For and on behalf Surani Steel Tubes Limited 

  

Mohinder Singh 
Company Secretary & Compliance Officer 
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